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RIERHEHI S 2 7 L DE(FIRS
BRI —T Tl EBSRICOZHRAZMBOICERH. XELLTHY, COFRY  BERUBSACHES N RHROBBOMNTINEDRUERICES T BT EERRT B/

DT CERBENHEREERZR >TEBZERTLTVET, HDEHZ DR DEFDBEEZERT DCHDERH]. LWHDDRERHRHIT AT AIC
Flo R RICB VT, RHEFE 362K FARFOSL U ICRERITRANE 100K HI2BEARSEHETEDEHITHY . WERHRHS AT ADBMBICEHTNET,

REREEEI S 27 LICBI T 2EARTGE
HHTIN—TORBEOHBHEOHNTIEDTROERICES T DI EEBRET DD DA
SHOIFR OB DNITICRDIBBORERVEECET B4
LTI —TDBEDBROBIEICE T DRIEZ DDA
LH T —TERHOWMMHERZFOBBORITHWENITITOND CEZBRR T DI DAEH]
SHDOFRAADEMREFDBFEDRTICHRDIIMLANDRSICRET D4
LBHIN—TICBI2EBOBEEZERRT BcH DA

LHOBEBERD ZOMBEZHENINSFERAAZBLIEERDILBEICBIIDLZERAICETZEIE,

LEEAADOHH OB RN SDMITEICETIBENULZEAANCHIDIBERORDEDOERICEITZDER
LHTI—TORBENSHDEERICREZIDICHDUFIZTDMDEERNDRS(CEIT D4
LHOBEBERNRSZELCEDNLZMSZLICIEZBREVTAMBRIRVWERZ TRV EZER T DT DEH
LHOBEBEROBHBORITICOVWTCTEST Z2ERADAILNEEEDFHRZDMDLFZBIHEORNITICOVTEST Z2ERANFEBONEICHFDHEHICEHTZEIA
ZOMBARDEBERDEENRINICITHONDEZERT DI DK

RIZNBDBRICANFCEEANRZE X T RO ZDEFBIKR

UR 7 EBFFIDERDINR

HHTlE BHOAKREMRAERZUAIEEOFFEREEELLCESL, e, URIERE RBFEZESZDURMEOFEESZHMD L AEICHUTHRAEZRED L. MBERHE
ZERZREL. EH—THBRURIDEERZ{TOIILT, BREBFIBTCOBRLEE. HER B, WIS UBFEBLLRORE - RENTHONE T INSORRIFIFERR(ICHRS - AR
1. WEEIRHIRT R ORRIGHIRICBHTVERT . EFNICIE. EFBATICHIFTBURIICETD N, BEGHLDHRANDIETR. BREENDORS. BHRARZIZEICITOIRHZBELT
SIE-BRIE. ERNICHRESNZIRBICTRS SN RSESNIEHE - BEROSRUHDERICE WE9,
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BEZDURIICDOWVT

BEEDHIMICEERTEZNIFITREMDHDBIEICIFE. LTFDORIBODONHBIET, BH.
NPDREKICET HEIAF, 20283 FERIREICHVTHH T IL—THHMILIcBDTY,
LTI —FF INSOURITREDTREMZRE LI LT REDOBR U FEELS

O HBBEOEICONT

F—LAERICEVTIF. JVFVYEREITEI S OYN T+ —LDZ L. SHEEEINED
EHIC, BMEHFPI-—F—BORBFEENEL. INSICGURHER - —EXDEA
MHERVNTWVNET, FRAETIF, A VI =RV ZFUHELEMD I VI T A A NERE
EDBEENBIELTVE T, BT IL—T13. 2FBEMTETAZRICTIG T ARG ZEY.
BEIMOBEV., BREBIVTVYEI A LU—(CHF - RFET DT EICEY. il DETNE
ROZENREEBRT D HETIT. ULHURBHS, TBEREOELADNILN T2 TlERR
WBBICEF. BT —TORERENUVBERBRICEEES A UMM DBIFET,

0O REFEFTHHICLIBREMBOERNLGEECOVT

LTI —TFF FRI A SVDRIBICEDRHET A MUADEEFEEE T, RBLRREHTREZ
BEACREIT I 1—)LOEEDHEICKY. FRN—ATOFEEERZER I NEHLTVE
Fo LhULRH'S, BRKE. miEEE. NFPTZERVHEERT Y1—ILDOEEECLDRED
TR EI DI, BT IV —TOREREN M EREICHEZ S 2TEMN HIET,

O BASERRICOWNT

LBHIW—TE BN TOEERMAZEBN(SEDS TVEITH, SEOERH, BUs -1t
1B RBEHFCIDURINDNRELUCEEICE. BT IV —TOREMER O BURAEIC
FEESABURMENGIRT,

O BEABROBEEICONT

HHINW—F - (CHIZBEABHRERNELTHSY. ZOERBICEFTOICERLT
WET., U UBHS. BABROREEDHBENRELCIBEICE. BT IL—TORER
BRUOPBIRECFEEZSZ 20N HIET,

GONMICHHBE TITH, BHICET HREHMIE. ABRUOFBEUN DT HFIEZE
BRI U ETITONZMERNHIE T, Ffc. UTORHESBHADREICEHETDUR
I TCHEIT DD TRBVIEZETBELIZE L,

6 HMMBETEEICDOVT

LRI —T1F. FEITDANFEENMMBEDNSBESNBUVLDIREICSEH, Fle, Hit
TI—TDHEGE - —EH, thEDHNNHEELZRSULEVLITHICBELTVET, U
UGN S, BEDTREMICDOVWTE=ZELDE TREPHREENECLBEICIE. BT
IW—TORERBERUHMBIRECEELSZ DOEMENBIET,

O EHRFHICOVT

PEa—AAVRBECHEFELUTZ. [ABEZEZORFINUEBDOBEIELECET 252, &
TEIRBNMOEBCKIFRZEZITVET, S CNODERICEXBRENGBOICHE. XIFH
JEIRESDHEIE - FE TSR BICE BT I —TOREREICEEZSZ 308NN HHUE T,

0 BfEISFDREICONT

LBHIN—TTlE TVITA VAVNEESDRERRE, BEKRE(THLT B0, IRFES
PHREEDEVWEMHSZRELCVET., INSDEERERNDOKAPESEICREL. &
N OWENBETERZITOCVE T, BHDODEBREVCR—NT4+UA DEREFAEBHHIC
HOHRBEICH-OTITVWIRIDER(ICEHTVF TN M NROESMES. BEEE. &5
BRENDHICEEFUBEICF. FE T DEMAES0RIEPHIENREL. BHITIL—TD
RERECHBIREICEERS X DOEMENHIET,

0O BRYZAFTLURTICDOWVNT

BRI —T1F EBEBECNERBRY AT AICDODVWTCELEICEBUENRERZN > TWVE
IO FPHEHRIVE1—9IDAIVA FAN=KE, VINITPRIIN—RIT 7 DEE, KELRE
[CEWBRYRAT LD BEEUR< B ITBEICIE. BRI —TORERMEICHELREF I TN
HIFRT,




a-RL—HNFVR | EEREFIU T4

BHREF1UTAICEAITEIERS

LTI —LF FHULWEEZRLEL. HROERICEB T DEHIC. AT —IMILT—H'5
BRZVCIEKEETHIIENMERARLEEEZIATVET ., ZTOHIC, BREFIUT
ZREFOEBEGFEO—DOEMBEDF. JO0-NICEBRIT AU I —TE2ET, t+a

1. BREF VTR
BHTI—TIE BREFIUTABHOT AN —WEBDEN - Z81b. RIEFZITEZIAVIE
WRAVREDEFAUT A VYT UM ITBURT IV MO—)LZ#BIELTWVWET,

(M ARE7ZITEA, XILTT7WR

LBHTI—TFORESNER T BimKICEDR (Endpoint Detection and Response)
MDM (Mobile Device Management) Z8A L. iGN DMRVBEEF21UT AWK ZR
BLTWET . Fz. SIEM (Security Information and Event Management) Z&F L. O
TOEMEBRETOILICEY, BEBBEEOEF2UT 444 VYT U NERBULRICE.
BREOFABFRTINBICOLRICHIGTEDRHEZEZITVET,

CDRIBYRT LITK) . RERBREHOBNTA VYT UNIREUCBESIC(E. REO
FHRPWSHEDOREREDHIHVETIRICITADELD, WHRZHBCTVET,

EISIC. 20283 F5BICRBEZEE NS INIZ[ASM (Attack Surface Management)
BAAATVRCEDIE, ABHSDREICH T BMAZTO>CVET, FIcBREEDPRY
RZDOVWTHREICHERENEL, NBEUZBEOBRNORBBNRERETCEDLD. BRE
FaUTABEDT7 v ITF—rETVETD,

(2) FERRRA VWIRI DI R

HHITIW—FTEBRBAVDURIZEFE T DIHIC. BABRPEEBERESO
T7AIIE BHRREY —ILEAVTESIELTEY., T—INRAVLLTE., BHEEUHN
FABZEBE CERVNRIICRETINRZHCOTCVETT, Ko, USBT /N ZXDH A HIR
PEPCTHZNBZEEDT DB REZTIET, RENSDBERBA VW ZIH LT
F9,

UF«{tZR) REZIBAPBEREAV. AR EZDBREF21UT 1 BHDRA
LE BABFRDREDICHDHHRZETOTVET,

2. BAKEYRINDRER

LTI —FTIF BEORFRIEZRHDHIC. EBRENBEECENLI SUNREZ
EARALT. KRR EDBAKEBICKIDERIY AT LADEILEZRVTVET,, e, KRRE
ENREUCBAICHIRICEIITEDLS, NvIT7vIRoDUANUZEBELZUZANT
AFZFICI@RBELTCVET, THIC BHARERECEB IS —EDY AT AICDVT
(F RBHAD/NYI PV T ERFBLTHEY. T—IDHEKICHATLET,

3. BERtEFIVTAHE

HHTI—1F HEB—ANOEVDITEICEI>TEINRD - RIDBEBRIEEZRRTES L
5. EFaUTABHEOLICHEANTVET ., BAENIICIE, eS—ZVJZBUCEREF2
US4 HBZRBL. HEDOHBEEHOEEZHO>TVET,

Fle BT AN—BEDRREBIPTVEX—)VICDVNTIF, RENFNIIBEA—
WAKEZITV, HEORIGRENZEDHDTET, BFaUT A VYT UNDFEEZRHEUE
HERBLTVET,

4. EFa2UT 1 AM DR

FE BTN —TREF2IVUTAAHICEITZT —ER- Y XTLABAZBEH(TITL.,
BEREFIUT A NREZHELTCVRT, AMBRBCHEVWTHEF2UT A BREBRZERL.
REREZBEBHICRALCVER T, YRATLAEAMDZHZERT DI EICKY . WRWGE
FAUTAWRDBIEEURITEEDTSR2ME LZH>TVET,

5. IRAL—yarvrOtR

HHTIW—TTR URIICETRERZAFUCEDOIRAL—Y3VFPOBTAZEDHT
BN AT UNEERICF. HREN FEUETREBZ R PR L. R i &
TWNZETDITENBIIEINTVETD,




g% 3BTy | 11ERDEFET U —

(BHM)
REHEFE 20134 20145 2015€EE 20164EE 20174EE 20184 20196EE 20204 20216EE 20224 2023%E
pplin=) 37,576 37,799 38,332 37,034 38,926 38,968 42,645 60,370 72,759 78,417 84,584
EEFR 7,140 9,652 11,069 8,781 11,711 12,092 14,102 24,397 34,527 39,133 28,494
BREF 10,728 13,568 15,755 15,211 18,293 18,307 18,869 39,299 48,696 39,899 45,741
i H R EA R 10,691 13,715 15,573 15,211 18,293 18,307 20,247 39,174 48,638 39,963 45,330
R ECIRE T 2 RIS 6,936 9,434 10,855 11,624 13,017 13,694 15,306 29,550 35,359 30,935 33,792
FIBRE 1,862 4,858 432 8,669 3,853 240 14,630 1,542 1,375 802 1,967
BMERE 894 921 846 714 701 734 752 1,615 1,571 1,643 1,813
Tz R R s 4,978 4,882 5,891 6,081 4,705 4,813 5,492 7,628 4,839 7,421 7,996
¥ MRFIHE 2023 FEH 1 NFHL —REEERULPREERCSFNIMRERBOHHEZEELTVFT., BHOHEDEELIC DOV T2013FEICEBESINERELTEELTVET .
RETEFEER
WEE 100,622 115,216 110,925 119,461 128,594 129,192 147,793 190,671 219,803 210,889 245,802
=y 88,788 100,672 98,706 106,516 116,242 119,284 122,346 165,129 138,101 142,684 175,552
Fyyva-J0—
BEEECLDFryva-T0O— 7,265 10,357 10,935 9,890 10,389 9,597 9,748 29,726 24,819 29,692 36,603
BEZEICLDTFryya- 70— A 8,585 A 7579 26,138 A 3,935 209,084 A1,496 A 10,496 A 12,291 213,168 A 21,394 224,859
BB EIC LD TPy 70— A 2,787 A 3,045 AN 4,746 25,082 A 5,533 A 7,730 6,006 A 19,396 A 4,561 A 16,588 215,475
JU—-Fpyya-TJ0O— 21,320 2,777 4,797 5,955 405 8,101 A T47 17,434 11,650 8,298 11,743
RENUREESYOHRES 11,764 11,874 11,270 11,745 6,540 6,968 12,803 11,439 19,503 11,733 10,452
1S UIEER
1R M ER MR R () 21.33 28.94 33.10 35.41 39.50 41.54 46.48 89.34 107.28 98.20 107.06
RS EEE (D) 272.62 306.92 300.22 322.85 351.13 361.70 369.33 496.15 437.16 450.72 553.59
1RRHTC D BCEEE () 40.00 55.00 52.00 56.00 62.00 55.00 61.00 117.00 108.00 50.00 54.00
1R ED 23R (M) (R BIFARR) 10.68 14.69 16.67 17.95 19.87 21.15 23.46 45.00 54.00 50.00 54.00
B 24T (%) 50.1 50.8 50.4 50.7 50.3 50.9 50.5 50.3 50.3 50.9 50.4
() H#F2015F 1081 B TE@BRIUIARICDE .24k, 2018F 108 1 B4 CE@HRIU1 MRIC DT 1,24k, 202154 B 1 B TEEMKIN1HRICDE 1,38, 2022F 1081 B CE @KU HRIC DE 2HROKA D BIZT>TVEFE T,
BFOKNHEN 201 3FEMG (CRMS NIZEREL. 1RSI SEIEFIE, 1 RS URIERE., 1A UBYE MR BIAER) ZHEELTVED,
Z DHERR
FE LB EERNER (%) 19.0 25.5 28.9 23.7 30.1 31.0 33.1 40.4 47.5 49.9 33.7
ROE (%) 8.1 10.0 10.9 11.4 11.7 11.7 12.7 20.6 23.4 22.1 21.3
ROA (%) 11.0 12.6 13.9 13.2 14.8 14.2 13.6 23.2 23.7 18.5 20.0
HEBEARLE (%) 88.2 87.3 88.8 89.0 90.1 92.0 82.5 86.4 62.6 67.4 71.1
NESH 9. THERERSEEH) (W 1,455(285) 1,497 (308)  1,570(305)  1,654(309) 1,737(310)  1,757(330) 1,835(369)  1,983(458) 2,063 (446) 2,381(493) 2,531 (537)

() ROE:BCEASHEAEE ROA: MEERERRHE

TS FEEURLZ CSRIES L,

& https://www.koeitecmo.co.jp/ir/finance/chart/
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@ tEWSRSEERAEARAT (hE-1tx) — @ KOEI TECMO AMERICA Corporation (7*U# - AUT#JL=7)

© REARBBEERUHERAT (PE-F=2)
@ EEAREEERRERRAT (PE- LB
— @ BENREEERDBREAT (53 61

—@ KOEI TECMO EUROPE LIMITED (102 - N—rT7—RYp—)

73y
') D
o RRM M55 H A (HERLLL) 5| S
HeIsIRI55 7 (HALL) 2 2 ,4 3 2 BAH RIS E S (HALLD)
3,54555m (26.5%) o, E 2!_( 7,781=75m 0.2%)
(4.2%) wEREsAL: ¢ R
Mo RIARES A aVY—)U-PCH— L (L) ® e IYY—JL-PCH—L (L)
VY=L -PCH— s (HFLED) B HBARIZE L (RRLLL) 2,180 % 29.7%)
1,360+ 1,380+ 50 824 :
’(18.5%) (18.8%) , EM (60.1%)
’ - 0 Y
MBIBRES A 02— L - PCH — L (HRIEL)
2,420 33.0%)
D ———

I-—I-FUEERITIL—7F BF @K 2R 2H)
KRAEMHI—I—FIER—ILTAVTR

O AR I—TI—FTIES—LR

O MR I—TIT—FIFEIT—7

—® KOEI TECMO SINGAPORE Pte. Ltd. (¥YHR—)L) o XA I—TI—FTIERVN

O MM I—TI—FTITEFIAITAT V2T IVR

- @ KOEI TECMO SOFTWARE VIETNAM CO., LTD. (k54 - A4, F52)
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o T A N o

57



o -3Es—s | JERIFRTF—9

EFEEEE

L EER (EHE) o

2019%E 20205E 2021EE 2022FEE 20235E
21.8 21.5 21.4 21.7 22.8
BIRIREREEER «)
20195 E 2020FE 20215 E 20225 E 2023%E
81.4 56.9 73.2 85.4 84.9
BiEAERERSE @)
20195E 20205E 2021E5E 2022 E 2023FE
13.7 13.5 18.1 21.2 20.7
FGEE SR 5
20195 20205 % 20215 2022 2023%E
11.2 12.7 13.8 12.9 9.6
R BN
20195 E 20204 2021E5E 2022 E 2023FE
39 67 87 141 205
IS —=IAVNRAT
20195 E 20205E 20215E 20224 E 2023FE
- - - - 50.4

20195 E 20205E 2021EE 2022FEE 2023%E
1,835 1,983 2,063 2,381 2,531
IR oo
20196E 20205 E 20216E 20225 E 2023FE
36.4 35.8 35.9 35.8 35.8
BHEREER ()
20196E 20205E 2021 EE 2022 EF 2023FE
4.9 3.1 4.2 4.6 5.1
AL E 3FEBIRE o)
20195E 20205 E 2021E 20225 E 2023FE
121 8.8 3.1 5.4 4.8
guRIRALLEE %)
20196E 20205E 2021EE 2022 EF 2023FE
26.7 13.9 23.0 21.9 21.0
BRAICESIHEELELER %
20195 % 20205E 2021 & 20224FE 2023FE
11.4 15.9 141 17.2 14.2
ZHEDBREISE @)
20196E 20205E 2021EE 2022 E 2023FE
100.0 85.7 88.9 100.0 100.0
SHDOEFREIEE «
20195 % 20205E 2021 & 20225 2023FE
50.0 41.9 80.8 66.7 64.9

X EEE  @BN5H MXAH I — T —FOER—ILFA VIR HARM I - I —FTIES — LR HRARHI-TI—F7EVI—T\

HRAERHI—TI—FIERYN HXEHI—T—FTIEIFUT (7227 S5VR) DB FUTREHEHE+EH1E8)

OB EREBNLREST
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SEIE

&S MR I—I—FTTER—ILT 4T R (EXZH#:KOEI TECMO HOLDINGS CO., LTD.)
BEXE 15018H

PREM BE A% T223-8503 M%) || S ET B K EHIT—TEH18F 122

BRIIEHRH 2009F481H

eSS g 2,631 A

EE e PI—TEE

¥ MEESHIREAE (BT —THESTIL—THNDEBEERE, TIL—THANSHEE T I —T\DHEEEESD)

KERIEHR

RITOUREMR TR @RI 700,000,000%k FE&ER GEM® s
RATEMIURE LT, 336,096,924 (meumsEsn) HAMITIRE  6.03% Q.77%
EEEE BE4B1BNSBEIF31HET eRsn -
BEM 29.226% B '
SEEO—R 3635 (BBEE S5 1 1n)

HELEEEA SHEREFBTHA R BAZOH -..... '

AMETOERGH IHEF RTOEKRICHIHIN@METZRE LOREEK

KEEDIRST

FRHETFAERAON—TEIE1S 9.34%

ED—DELTHBIIFTTHY., FIBTOREASHELT nE .
(&, [EENECEMHE N ENR S FERBRERSD HEM 11@;\6’2@
. 0

50%. B2DWVIFT#ABcEFEBEZE50M] ELTWET,

336,096,924
#

(29,22642)

Z DAt

FATEHN (BCHRZR) D

KBXEEH PRI (%)  HEICN T IAMARIHDEE (%)
BAEHRBER—LT VTR 172,040,386 54.47
JP MORGAN CHASE BANK 380815 (BERIEAKIEHH T IFRITREEEED) 31,267,360 9.90
REMFHASHT 22,596,570 7.15
HAYRI—hSRAMEFERITH IS (§5E0) 21,051,000 6.67
KASHBFLA T 11T (BF0) 5,975,800 1.89
JP MORGAN CHASE BANK 380634 (BERBAGR S H T FRITREEEE) 2,344,184 0.74
THE BANK OF NEW YORK I\{I_E‘LI_‘ON (INTERNATIONAL) LIMITED 131800 2092316 0.66
(BEREBAMASHH S FRITREESEED) T

BIZFK 2,004,420 0.63
el 2,000,000 0.63
P EEARR PR E 1,684,800 0.53
5t 263,056,836 83.29

xUtt(E, Bi20,258,636ZREBLTVE I A LEEDAKENSIFFRALTNET,

T mrEA
59.54%

[—I—-FI7FER—IWF14VITR
BEHRMEE2024] H#ITICH DT

LTI —FDHRANBRMEC DN
TOTEBERDCVIEETL, 2022
FELREGRESZHEITLTCBY., TR
SEDHHEICH - TIF BT EE
(IFRS) D ERRERSE 7L —LD—
JIRUBBEXREFRTO MHERRIAA
FTUR|EESRUTNET,

Fle . BT IV—TDMEBERIHEZ KL
DRPUPITBELEAT DD, ZLDEE
BWENH - EHEUTHEICIER T 2.
RESDOEEMEOLICEHTVERT,

Fhld. BHEDCFORMERSE DIFM
TEWPBOEIRELLT. FREED
ERTOEZANELTHY., EHABSH
E#ETHDIEZ RBAWVELET,

RREEN, AT —IINILT —DER
[CEHHT IV —TOPRANBEE PEE
MEDLCHTSTERERL)—BRD
TVRLIEHD—BERUE T EZH
FIDEHIC. SBRHBHRATDESES
FERICEH. EREDMFBZRDTNE
EWEERFET,

SIEMETZEDIFE, E5FLBLL
BEVVELET,

R EHNTRECFO
BEALR
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